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1.

Which of the following statement is incorrect regarding Asian clearing Union (ACU)?
a) Asian Clearing Union (ACU) is headquartered at Tehran.
b) It is a initiative of. the United Nations Economic and Social Commission for Asia and
the Pacific (ESCAP).
c) It was established in 1997 after Asian crisis.
d) Its primary objective at the time of its establishment was to secure regional cooperation and settlement of eligible monetary transactions among the members of
the Union.
Ans: c
 ACU was established in 1974.

2.

Which of the following statement is correct regarding World Economic Forum (WEF)?
1. WEF’s annual meeting theme for 2017 was ‘Responsive and Responsible Leadership’.
2. It is committed to improve the state of the world by engaging business leaders only.
Select the correct answer using the code given below:
a) 1 only

b) 2 only

c) Both 1&2

d) Neither 1 nor 2

Ans: a
 WEF is committed to improving the state of the world by engaging business, political,
academic, and other leaders of society to shape global, regional, and industry agendas.
3.

Ease of Doing Business Index is published by which of the following organization?
a) World Bank Group (WBG).

b) World Economic forum (WEF).

c) World Trade organization (WTO). d) UNCTAD.
Ans: a
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4.

Consider the following statements regarding Produce Price Index (PPI):
1. PPI focuses on both goods and services but WPI focuses on goods.
2. USA uses PPI rather than WPI.
Select the correct answer using the code given below:
a) 1 only
b) 2 only
c) Both 1&2
d) Neither 1 nor 2
Ans: c

5.

Consider the following statements regarding WPI and CPI:
1. Share of manufacturing goods in WPI series is less than its share in CPI series.
2. WPI index is better measure of headline inflation than CPI.
Select the incorrect answer using the code given below:
a) 1 only
b) 2 only
c) Both 1&2
d) Neither 1 nor 2
Ans: d
 Share of Manufacturing in WPI series is 64.9% much higher than share of
manufacturing in CPI series.

6.

Wholesale Price Index is released by which of the following ministry/ department?
a) Central statistical organization (CSO).
b) Department of Industrial Policy & Promotion (DIPP).
c) National Sample Survey Office (NSSO).
d) Ministry of statistics and program Implementation (MOPSI).
Ans: b
 MINISTRY OF COMMERCE & INDUSTRY, Department of Industrial Policy & Promotion
(DIPP).

7. Which of the following statement is incorrect regarding Angel investors?
a) Angel investors invest in small start-ups or entrepreneurs.
b) They are affluent individuals who inject capital in exchange for ownership equity.
c) Angel Funds in India are regulated by Ministry of skill development and
entrepreneurship.
d) Angel funds comes under Alternative investment Funds (AIF).
Ans: c
 Angel Funds are regulated by SEBI.
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Which of the following is an example of Capital market instruments?
1. Notice money
2. Treasury bills
3. Hundi
4. Venture capital funds
Select the correct answer using the code given below:
a) 1, 2 and 3 only
b) 2 and 3 only
c) 3 and 4 only
d) 1, 2, 3 and 4
Ans: c

9.

Which of the following is a source of external finance for India?
1. Stock market.
2. Masala bond.
3. Resurgent India Bond (RIB).
Select the correct answer using the code given below:
a) 1, 2 and 3
b) 2 only
c) 1 and 3 only
d) 1 and 2 only
Ans: a
10. Consider these statements:
1. GAAR (General Anti Avoidance Rules) is set of rules under the Income Tax Act.
2. Legislations with respect to general rules for anti tax avoidance are known as GAAR
and legislations with respect to special rules are known as SAAR.
Select the incorrect answer using the code given below:
a) 1 only
b) 2 only
c) Both 1&2
d) Neither 1 nor 2
Ans: d
11. Which of the following statement is correct regarding inverted duty structure?
a) A tax regime where poor are taxed at higher rate than well off sections of society.
b) A tax regime where direct tax collection is lower than indirect tax collection.
c) A tax regime where tax on imported raw material is higher than tax on imported
finished good.
d) A tax regime where disabled and senior citizens are taxed at lower tax rate.
Ans: c
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12. The term place of effective management (POEM) often appears in newspapers is
related to:
a) A measure taken by government to address the issue of tax avoidance by MNCs.
b) A step taken by government to establish command of CRPF in left wing extremism
districts.
c) It is a marketing strategy deployed by companies to avoid GST.
d) It a strategy used by banks to reach out to public and open as many Jan Dhan account
as possible.
Ans: a
13. Consider the following about Anti profiteering clause of GST:
1. It is a provision to control profits of producer in new GST regime.
2. It establishes a National Anti-profiteering Authority (NAA).
Select the incorrect answer using the code given below:
a) 1 only
b) 2 only
c) Both 1&2
d) Neither 1 nor 2
Ans: a
14. Consider these statements:
1. It is a metric that has been suggested to replace, or supplement, gross domestic product
(GDP).
2. It aims to measure the environmental impact and social costs of economic production
like breakdown of family, loss of wetlands etc.
Select the incorrect answer using the code given below:
a) 1 only
b) 2 only
c) Both 1&2
d) Neither 1 nor 2
Ans: d
15. Consider the following statements:
1. Multi dimensional poverty index (MPI) was developed by the world bank in 2010.
2. MPI uses same 3 dimensions for assessment as Human develop-ment index.
Select the correct answer using the code given below:
a) 1 only
b) 2 only
c) Both 1&2
d) Neither 1 nor 2
Ans: a
 Multi dimensional poverty index (MPI) was developed UNDP in 2010.
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16. Consider the following statements:
1. National Social Security Board (NSSB) was created to recommend formulation of social
security schemes for unorganized sector workers.
2. NSSB was created under Unorganized Workers’ Social Security Act 2008.
Select the correct answer using the code given below:
a) 1 only
b) 2 only
c) Both 1&2
d) Neither 1 nor 2
Ans: c
17. Which of the following statement is incorrect regarding Bank of International
Settlement (BIS)?
1. It does not provide banking services to individuals.
2. BIS requires the capital/asset ratio of internationally commercial banks to be above a
prescribed minimum international standard, to improve the resilience of the banking
sector.
Select the correct answer using the code given below:
a) 1 only
b) 2 only
c) Both 1&2
d) Neither 1 nor 2
Ans: c
 It also provides banking services, but only to central banks and other international
organizations.
18. Consider the following statement regarding Udyog Aadhar Memora-ndum (UAM):
1. It is setup by ministry of MSME.
2. It will benefit MSMEs in availing benefits under various schemes of central and state
governments.
Select the correct answer using the code given below:
a) 1 only
b) 2 only
c) Both 1&2
d) Neither 1 nor 2
Ans: c
 Source: Yojana on MSME, November 2017.
19. Which of the following statements related to the National Investment and
Infrastructure Fund (NIIF) is/are correct?
1. It focuses on attracting both domestic and foreign investors.
2. It focuses on both Brownfield and Greenfield infrastructure projects.
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Select the correct answer using the code given below.
a) 1 only
b) 2 only
c) Both 1 and 2
d) Neither 1 nor 2
Ans: c
 The objective of NIIF would be to maximize economic impact mainly through
infrastructure development in commercially viable projects, both greenfield and
brownfield, including stalled projects.
20. Which of the following are the functions of Securities and Exchange Board of India
(SEBI)?
1. Education of investors
2. Regulation of mutual funds
Select the correct answer using the codes given below:
a) 1 only
b) 2 only
c) Both 1 and 2
d) Neither 1 nor 2
Ans: c
21. Which of the following items are covered under Essential Commodities Act, 1955?
1. Petroleum and its products.
2. Edible oilseeds.
3. Fertilizers.
Select the correct answer using the code given below:
a) 1 and 2 only
b) 2 and 3 only
c) 1and 3 only
d) 1, 2 and 3
Ans: d
 There are seven broad categories of essential commodities covered by the Act. These
are: Drugs;
• Fertilizer, inorganic, organic or mixed;
• Foodstuffs, including edible oilseeds and oils;
• Hank yarn made wholly from cotton;
• Petroleum and petroleum products;
• Raw jute and jute textile
22. Which of the following programmes/ schemes support the Make in India initiative
of Government of India?
1. Invest India.
2. Atal Innovation Mission.
3. Self-Employment and Talent Utilization (SETU).
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4. Tread scheme.
Select the correct answer using the code below.
a) 1, 2 and 3 only
b) 2 and 3 only
c) 3, 4 only
d) 1, 2, 3, and 4
Ans: d
23. Consider an economic situation where a country is resolved to attain fiscal
consolidation while ensuring sufficient public investment, in the face of low tax to
GDP ratio. The best course of action to follow in the given situation is.
a) Incentivizing exports by decreasing customs duty.
b) Improving the quality of expenditure.
c) Reducing the non-performing assets.
d) Discouraging foreign direct investments.
Ans: b
24. Which of the following government initiatives may not be helpful in promoting an
inclusive growth?
1. Bharatnet Project.
2. Pradhan Mantri Jandhan Yojna.
3. Skill India Mission.
4. Rurban Mission.
Select the correct option using the codes given below:
a) 1 only
b) 2 only
c) 1 and 3 only
d) None
Ans: d
25. Which of the following could be considered as broader objectives of Land Reforms
in India?
1. To enhance the productivity of land.
2. To ensure distributive justice and to create an egalitarian society.
3. To create a system of landlord proprietorship with the motto of land to the Panchayats.
Select the correct option using the codes given below:
a) 1 only
b) 1 and 2 only
c) 1 and 3 only
d) All of the above
Ans: b
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